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ndependent Auditors' Be

To The Members of RODIC COFFEE ESTATES PRIVATE LIMITED
REFPORT ON THE FINANCIAL STATEMENTS

We have audiled the scopmpanyving standaions financial starements of RODIC COFFEE ESTATES PRIVATE
LIMITED (the Company ), which comprise the Balance Sheet as ar March 31, 2022 and also the Statement of Profit and
Loss and the Cash Flow Statement for the year then ended and & summary of significant sccounting policies and other
waplinmory infonmaiio.

OFINION

In our opinion and to the best of our information and according to the explanations given to us, because of the significance
of masters described except for the effect/possible effect of the matter described in the basis of Emphasis of Maters given
in #bove paragraph, the aforesaid financlal stateenents give the information required by the Act in the manner so reguired
and give a true and fair view in conformity with the accounting principles generally accepted in India:

{8} In the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2022;

(b) In the cass of the Statement of Profit and Loss, of the *Profit™ of the Company for the vear ended on that date;

{c} [n the case of Cash Flow Statements, of the cash flows for the year ended on that date.

MANAGEMENT'S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The Company’s Board of Directors is responsible for the matter stated i Section 134(5) of the Companies Act, 2013 (“the
Act”) wilh respect to the preparation of these financial statements that give a true and fair view of the state of
alfairs(fnancial pesition), profit or loss (financial performance) and Cash flow of the Company in accordance with the
accounting principles generally accepted in India, prescribed under section 133 of the Act, read with Rule 7 of the
Companies {Accounts) Rule 2014,

This responsibility also includes maintenance of adequate accounting records In accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other iregularities, selection
and application of the appropriate accounting policies, making judzments and estimates that are reasonsble and prodent,
and design, implementation and maimenance of adequate intemal financial controls that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant 1o the preparation and presentation of the
financial statements that give a true and fair view and are free froms matesial misstatement, whether due to frsud or ervor,

AUDITORS' RESPONSIBILITY

Cur responsibility is 1o express an opinion on these financial statements based on our audit, We have aken into account
the provisions of the Act, the accounting and auditing standards and matters which are required to be incleded in the audit
report under the provisions of the Act and rules made thereunder,

We conducted our audit of the financial statements in accondance with the Standards on Auditing specified under section
|43(10) of the Act. Those Stzndards require that we comply with ethical requirements and plan and perform the sudit to
obiain reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtaln audit evidence about the amounts and disclosures in the financial
statermnents. The procedures selected depend on the suditor's judgment, including the assessment of the risks of material
misstatement of the financial staterments, whetler due to fraud or error. In making those risk assessments, the auditor
consicers mtemnal financial control relevant to the Company's preparation of the financial statements that give a true and
fiair view in order to design audit procedures thal are appropriate in the circumstances, but not for the plarpase of
expressing an opinicn on whether the company has in place an adequate internal financial contrels system over financial
reparting and the operating cffectiveness of such controls. An sudit also includes evaluating the appropripteness of
accounting policies used and the reasonablencss of the accounting estimates made by Company™s Directors, as well as
w»dluating the overall presentation of the financial statements.

We helicve that the audit ey
on the financial st
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EMPHASIS OF MATTERS

Ky audit matters are those matters thit, in our professional judgment, were of most significance n our audit of the
standalone financial statements of the current period. These matters were addressed in the context of our sudit of the
standalone fnancial statements a5 a whole, and in forming our opinion thereon, and we do not provide a separate
opinion on hede matiers,

The balances of Loans and advances, Unsecured Loan, Current Liabilities & Provisions and other personal accounts
are subject to confirmation and reconciliation, if any. Cur opinion is not qualified in respect of this matter.

REFORT ON OTHER LEGAL AND REGULATORY REQU IREMENTS

1. As reguired by the Companies (Auditor's Report) Order, 2020 (the Order) issuad by the Central Government of India
in terms of sub-section (11) of Section 143 of the Act, we give in the Annexure A, a stalement o the matiers
specified in paragraphs 3 and 4 of the Order, t the extent applicable,

2. As required by Section 143(3) of the Act, we report thal:
a. We have sought and obtained all the information and explanations which to the best of our knowledge and belief
were necessary for the purpese of our audit;

b. In ous opinion, proper books of account as required by law have been kept by the Company so far as appears
from our examination of those books.

¢ The Balance Sheet, Statement of Profit and Loss and the Cash Flow siatement, dealt with by this Report are i
agreement with the books of account.

d. In our opinion, the aforesaid Financial Sutements comply with Indian Accounting Stendard Specified under
saction 133 of the Act read with Rule 7 of the Companies (Accounts) Rule, 2014,

¢, O the basis of the written representations received from the directors as on March 31, 2022, paken on record by
the Board of Directors, none of the directors is disqualified as on March 31, 2022, from being appoinied as &
director in terms of Section 164(2) of the Act.

f. With respect to the adeguacy of the internal financial controls over financial reparting of the Company and the
operating cifectiveness of such controls, refer to our separute Keport in “Annexure B*, Our roport expresses an
ummedified spinion on the adequacy and operating effectiveness of the Company s internal financial controls
over financial reporting.

g With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies {Audit and Auditors) Rules 2014, inour opinicn and to the best of our information and according 1o
the explanations given to us:

iy  The Company does not have any pending litigations which would impact its financial position.

i} The Company did not have any long-term contracts including derivatives contracts for which there were any
material foresesable losses.

i} There were no amounts which required to be transferred by the Company to the Investor Education and
Protection Fund,

O the basis of the written representations received from the directors as On 3 Imarch, 2022,

(2) The management has represented that, to the best of it's Knowledege and belief, other than as disclosed in
thve notes to the Accounts, no funds have been advanced or loaned or invested (either From borrowed
funds or share premium of any other sources or kind OF funds) by the company to or in any other
person(s) or entity (ies),Incleding foreign entities {"intermediaries”), with the understanding, Whether
recorded in writing or otherwise, that the intermediary shall, Whether, directly or indirectiy lend or invest
in other persons or Entities identified in any manner whatsoever by or on behalf of the Company
{"Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalfl of the Ultimate
Bencficiarbes:

(b} The manzgement has represented, that, to the best of iis inowledge and belief, other than as disclosed in
the notes o the accounts, no funds have been received by the  company from any person(s) or niity
{ies), including forelgn entitics ("Funding Parties)n with the understanding, whether recarded in writing
or otherwise, that the company shall, whether, directly or indirectly, lend or invest other persons o
entities identified in any manner whatsoever by or on behalf of the Funding Party ("Ultimate
Beneficiaries™) or provided any guarantee, security or the like an behalf of the Ulimate Beneficiaries;




{c) Mothing has come to gur nofice that has caused us (o believe that the representations under sub-clause (i)
and (i) contain amy material mis-statement

{d) Mo dividend declared or paid during the year by the company is in compliance with section 123 of the

Companics Act, 2013,

For KAMAL GUPTA ASSOCIATES
i TCOENTANTS

FARTNER
PLACE: KANFUR
DATED: 216.052022
LD IN: 224067 13AJRAGCI168
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|Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements® of our Report of
even date to the members of Rodic Coffee Estates Private Limited on the accounts of the company for the year
ended 31" March, 2022]

Om the basis of such checks as we considered appropriate and according 1o the information and Explanations given to
us during the course of our sudit, we report that:

(i) In respect of its fixed asseis:

(a) The Company has maintained proper records showing full particulars, including quantitative details and
sifuation of the fixed assets,

(b} As explained to us, the property, plant and equipment have been physically verified by the management
during the year in accordance with the phased programme of verification adopted by the management which,
in our opinion, provides for physical verification of all the fixed assets at reasonsble intervals. According to
the information and explanations given to us, no material discrepancies were noticed on such verification.

(e} According 1o the information and explanations given to us and on the basis of our examination of the recosds
of the company, the title deeds of immovable properties are held in the name of the company.

{(d) According to the information and explanations given to us and on the basis of our examination of the records
of the company it has not revalued its Property, Plant and Equipment (including right of use assets) or
intangible assets or both during the year.

{e) There are no such proceedings initiated or are pending against the company for holding any benami property
under the Benami transactions (prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

(i) In respect of its inventory:

a) As explained to us, the inventories of Raw Materials, Work in Process, Finished Goods and Scrap were
physically verified at the end of the year by the Management. As there is no inventory lying with third
parties, no certificates of stocks holding have been received.

b} In our opinion and according to the information and explanation given to us, the procedures of physical
verification of inventories followed by the Management were reasonable and adequate in relation to the size
of the Company and the nature of its busingss,

€} In our opinion and according to the information and explanations given to us, the Company has maintained
proper records of its inventories and no material discrepancies were noticed on physical verification of
stocks as compared to book records, The discrepancies noticed on physical verification of stocks as
compared to book records were not material and have besn property dealt with in the books of account.

(W) According to the information and explanations given to us, during the year, the Company has not granted any
loans to companies, firms or other parties covered in the Register maintained under Section 189 of the
Companies Act, 2013; and therefore paragraph 3(iii) of the Order is not applicable.

(¥} In our opinion and according to the information and explanation given to us, the company has complied with the
provisions of section 185 and 186 of the Act, with respect to the loans and investment made, if any.

(v} The company has not accepted deposits to which the directives of issued by the Reserve Bank of India and
provisions of section 73 o 76 or any other relevant provisions of the Companies Act 2013 and the Companies
{Acceptance of Deposit) Rules 2015, with regard to the deposit accepied from the public are not applicable.

{v) As informed o us, the Central Government has not prescribed maintenance of cost records under sub-section (1)
of Section 148 of the Act, in respect of the activities carried on by the Company.

{vii) In respect of statutory dues:

(@} According 1o the records of the company and information and explanations given to us, the Compamy has
generally been regular in depositing undisputed statutory dues including Provident Fund, Income-tax, Tax
deducted at sources, Sales Tax, value added tax (VAT), Service Tax, Excise Duty, Cess and other material
statulory dues applicable to it, with the appropriate authorities. According to the information and explanations
given fo us, there were no undisputed amounts payable in respect of Income-tax, Excise Duty, sales tax, VAT,




repayment of dues to banks. The Company has not taken any loan either from financial institutions or from the
government and has not issued any debeniures.

According 1o the information and explanation given to us, none of the ransaction are lefl wmrecorded in books of
accounts, or have been surendered or disclosed as income during the year in the tax assessments under the incoms
tax Act, 1961 (43 of 1961).

ix) Based upon the awdit procedures performed and the information and explanations given by the management, the
company has not raised meneys by way of initlal publi offer or furher public offer including debt instruments and
term Loans. Accordingly, the provisions of elause 3 (ix) of the Order are not applicable to the Company and hence
nol commented wupon.

%} Based upon the audit procedures performed and the informistion and explanations given by the management, we
report that no fraud by the Company or on the company by its officers or employees has been noticed or reponed
during the year,

xi} Based upon the audit procedures performed and the information and explanations given by the management, the
managerial remuneration has been paid or provided in accordance with the requisite approvals mandated by the
provisions of section 1%7 read with Schedule V to the Companies Act;

xil} [n our opinion, the Company is not & Midhi Company. Therefore, the provisions of clause 4 (xii) of the Order are not
applicable w the Company.

xiii) In our opinien, all transactions with the related parties are in compliance with section 177 and 188 of Companies Act,
2013 and the details have been disclosed in the Financial Statements &s required by the applicable accounting
standards,

xiv) Based upon the audit procedures performed and the information and explanations given by the management, the
company has not made any preferential allotment or private placement of shares or fully or pertly convertible
debensures during the year under review. Accordingly, the provisions of clause 3 (xiv) of the Order are not applicable
to the Company and hence not commented upan,

xv) Based upon the audit procedures performed and the information and explanations given by the management, the
company has not entered mto any non-cash transactions with directors or persons connected with him. Accordingly,
the provisions of clause 3 (xv) of the Order are not applicable to the Company and hence not commented upon.

xvi) In our opinion, the company is not reguired to be registered under section 45 1A of the Reserve Bank of India Act,
1934 and accordingly, the provisions of clause 3 (xvi) of the Order are not applicable to the Compeany and hence pot
commented upon.

wvii} According to the information and explanations given to us and on the basis of our examination of the records of the
Company, the company has incurred no cash logses in the financial vear and in the immediately preceding financial
Year.

xviil) On the basis of financial ratios. ageing and expected dates of realization of financial assets and payment of
Financial liabilities, other information accompanying the financial stements, the auditor 's knowledge of the Board
Of Directors and management plans, we are of the opinion that no maserfal uncertainty exists as on the date of the
#udit report and that company is capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one vear from the balance sheet date.

xix) There are no amount remalning unspent under sub-section (5) of section 135 of the Companies Act, pursuant to
Any ongoing project. has been transferred to special account in compliance with the provision of sub-section
() of section 135 of the said Act.

For KAMAL GUPTA ASSOCIATES
CHARTERED ACCEHN

-

FLACE: KANPUR
DATED: 16.05.2012
UDIN: 22406T13AJRAGCY168
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Members of even date}

Report on the Internal Financinl Controls ander Clause (i) of Sob-section 3 of Sectlon 143 of the Companies Act,
2013 (“the Act™)

We have audited the intemal fnancial controls over financial reporting of RODIC COFFEE ESTATE PRIVATE
LIMITED (“the Company™ as of 31" March, 2022 in the conjunction with our audit of standalone financial staements of
the company for the year ended on that date.

Management”s Responsibility for Internal Financial Controls

The Company’s management i3 responsible for establishing and mainizining intemal financial confrols based on the internal
control over financial reporting criteria established by the Company considering the essential companents of intemal control
staded in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the Instinme of
Chartered Accountants of India ("ICAI"). These responsikilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and efficient condect of s
business, including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of frouds
and errors, the accuracy and completeness of the accounting records, the timely preparation of reliable financial information,
a5 required under the Companies Act, 2013,

Auditor’s Responsibility

Owr respomsibility is to express an opinion on the Company's internal financial controls over francial reporting based on our
awdit. We conduected our audit in accordance with the Guidance Node on Audit of Internal Financial Controls over Financial
Leporting (the “Guidance Note™) and the Standard on Auditing, issued by ICAI and deemed to be prescribed under section
14310} of the Companics Act, 2013, to the extent applicable to an awdit of intemal financial controls, both applicable to an
audit of Intermal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the audit 1o obtain reasonable
assurance aboul whether adequate interal financial controls over financial reporting was cstablished and maintained and il
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of internal financial conirols system
over financial reporting and their operating effectiveness. Our audit of internal financial eontrols over financial reporting
included obtaining an understanding of internal financial controls over financial reparting, assessing the risk that & material
weakness exists, and testing and evaluating the design and operating effectiveness of internal control based on the asseszed
risks of material misstatement of the financial statements, whether due to fraud or arros,

We believe that the audit evidence we have obtained is suficient and appropriats to provide a basis for our audit opinion on
i~z Company's internal financial controls system over financial reporting,

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is & process designed to provide reasonable assurance
regarding the relinbility of financial reporting and the preparation of financial statements for external parposes in accordance
with generally accepted accounting principles. A company's internal financial control system owver financial reporting
inchudes those policies and procedures that

(1) Pertain to the maintenance of records that, is reasonable detail, sccurately and fairly reflect the transactions and
dispozitions of the aszets of the company;

{2) Provide reasonable assurance that ransactions are recorded as necessary 1o parmit preparation of the financial statements
in dccondance with generally accepted accounting principles, and that the receipts and expenditures of the company are being
made cnly in accondance with authorizations of the management and direciors of the comparny; and

{3} Provide reasonable assurance regarding prevention or timely detection of unsuthorized acquisitien, use, or dispasition of
{2 company’s assets that could hove a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting
Becouse of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, moterial misstatements due to error or frand may ocour and not be
detected. Also projections of any evaluation of the internal financial controls over financial reporting to fiture peried are
subject to the risk that the internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procadures may deteriorate.
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A, NEHA AGARWAL (MRN 40671.3)
PARTNER
PLACE: KANPLUR
DATED: 26.05.2022
LDIN; 224067 1IAJRAGCY 168
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Summary of significant accounting policies 1

The accompanying netes are an integral par of the financial stalements

As per our report of even date

For Hamal Gupla Associates
Chartered Accountants

FRN : 000TE2C

Membership No. :
Kanpur, May 26, 2

Director
OIM: 1117076

For and on behalf of Board of Directors

el Bopn

Vimal Kumar Sharma

Director

CiM: 00954083
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Summmary of sipnficam accounting policies

The accompanying notes are an integral pan of the financlal statemenis.

Particulars MNote No. 2022 2021
Revenue from Operations = =
Revenue frem sale of Products == 3.1 21,624,162 12,707,560
Cthar Incame a2 -10,803 ‘IEE 010
- 21,613,559 12,838,590
Expenditure - - T
Cost of Materials Consumed 3.3 - 1,542,897
Changes in Inventones 24 5,482 647 -5.866,240
Employees Benefits Expenses 315 1310,058 1412483
Finance Cost __3E - -
Degreciation and Amoetisation Expenses 21 785,834 948278
Diher Expansas aTr 9,614 708 9,117,735
= = 17,203,048 7,165 851
Profit Before Exceptional item and Tax 4,410,511 5,680,738
Profit Before Tax —= 4,410,511 5,680,735
Tax Expenses = — =
Currant Tax 241,500 300.000
Daferrad Tax Ehﬂaﬂ {Credil) 161,733 -
Profit for the Year (IV-V) = 4,330,744 5,280,730
Other Comprehensive Income (OCH) 38
l‘tammah'ﬂ_l_l_[xﬂba reciessified to profit or loss - -
Income Tax relating 1o these fems
Items that will be reclaseiied 1o profi or lass =
Income Tax ralafing fo these dems - -
Other Comprehensive Income for the Year (net of tax) By = =
Total Comprehensive Income for the Year == 4,330,744 5,380,735
Earnings per Equity Share of Face Valus Rs. 10V- each 38 o
Basic {in Fs.} 86,615 107 615
Diluted (in Rs ) 86,615 107,515

Az per our repor of even dale
For Kamal Gupta Associates
Chariered Accountants

FRH ; DDOTE2C

T_-E.E_Emﬂ.

CA Neha ﬁ@lkﬂl
Fartner

Membership No. ; 406713
Kanpur 26th May, 2022

For and on behalf of Board of Directors

U R

o E [Tl
nish reval Vimal Kumar Sharma
Director Director
DIN: M117078 DAN: D0B54082
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Baogid of Directary
Vi=ul Kurnar Sharme
Dirwctor
OiH: sdiiTore CoM: OD9Sanes
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(A) CASH FLOWFROM OPERATING ACTIVITIES

The accompanying notes are an integral part of the financlal statements.

As per our report of even date
For Kamal Gupta Associates
Chartered Accountants

FRN : 000T62C

&

Membership No. : 406713
Kanpur, May 28, 2022

- Q?i anis arwal

Director
DIN: 09117076

Nel Profit before tax as per statement of Profit and loss = 4.410,510.62 5,680,740.00
Adjustrents for : )
Depreciation & amartisaticn 785,633 88 648,276.00
Invesiment fair value adjustment - N B -
Interest Income > - ) -
_Dividend Income - -
_ Profiton Sale of Investments -
Re-measurement of Defined Benefit -
Faoreign exchange gainfioss - -
_ Operating profit before warking capital changes 5. 206,144.38 6,630,016.00
Ad]usimant far.
{Increase) in Inventorias 5482 646 54 -5,866,240,00
{Increase) MDecrease in Trade Recewables 6,114 869.00 13.815,520.00_
(Increase) /MDecreasa in Loans e
(Increase) /Decresse in Other Current and Non-Current Assets -2-!43,353.?5 - B5440.00
. (Increase) /Decrease in Other financial and nen-financlal assets = -
(Increase) /Dacreasa in Current Tax Assels = -
(Decreasejincrease in Trade Payables - 546300  -10,235756.00
(Decrease)increase in Other Current Liabilites 5E,287.00 4517.00
{Decreaseiincreass in Crther Financial and Non-Financial Liabilities -78,800.00 49,782.00
{Decrease)increase in Provisions = 190.00 300,000.00
Cash generated from operations =5 16,529,490.17 4,872,275.00
Income Tax -241,500.00 -300,000.00
NET CASH FLOWS FROM OPERATING ACTIVITIES 16,287 89017 4,572,279.00
Cagh flow from investing activities
Payment for purchase and construction of property, plant and equipment
Purchase of Property, Plant and Equipment inciuding WIP, Investments ate -9094,000.00 -
Interest Income = : S
Divicerd Income = -
Profit on Sale of Investments -
Deposits Maturedimade during the year .- S
[B] NET CASH FLOWS FROM INVESTING ACTIVITIES -994,000.00 -
Cash flow from financing activities e B -8,000,000.00 -3,000.000.00
{ C JNET CASH FLOWS FROM FINANCING ACTIVITIES -3,000,000.00 -3,000,000.00
Net increase | {decrease) in cash and cash equivalents 6,293,990.17 1,572,279.00
Cash and cash equivalents at the beginning of the year 3,254 188,00 BE1,908.00
Cash and cash equivalents at the end of the year B.548178.17 2,254,188.00

-

For and on behalf of Board of Directors

\JLMLM

Vimal Kumar Sharma

Director

DiN: 00954083




Coffee Estales Private Limited Annual Report 2021-22
larming part of the Financial Statements
OFERTY, PLANT AND EQUIPMENT AMD INTANGIBLE ASSETS a:—
financial year 2029-22 a
Giross Block Dapraciabion & Amortization Mad Block

Al Addilons Deguclions As Ak wl Forthe  Deductiongi A= @l A il
ULARS April 1, 2831 Adjusimanis March 34, 2038 April 1, 2021 Year aljuatments March 31, 2023 March 31, 2022
jprantand equipment(a] - - —
oid land 162 772715 192 772 716 = = - 182 772 718
firuciure 1,598,477 = 1506477 970329 103,287 A8 1,124 81
ngs 4,297 025 4,707 025 BR3 BET 340,856 924523 3372502
and machinery 1,680,412 1680412 760,484 174300 034,874 755,538
r Plantks - - = - at % -
ure & Fitlings 2B043 504,000 1,022,043 15355 10,639 26,264 905 740
uters 12,653 - 12,653 T - 10,338 2315
Equipments 2,860 R y g6l 2088 - 2,058 804
s 1,078,753 - 1.07TB783 515883 166,162 581,845 306 045
Total 201,481,078 994,000 202475078 2,267,912 785,634 3,063 548 190,421,532
Work-in-progress (b) = = -
Plants in o - -
Total S o = * < . i R -
H 201 481,078 994,000 202,475,078 2,257,912 THS 634 = 3,063,646 199,421,532
inancial year 2020-21 =

- R Gross Bleck i __ Doprociotion & Amestisstion Het Block

& at Addfioms Deduieticgrn A El Asat Forthe Deductionsi Bis at As at
JLARS Apell 1, 2020 R March 34,2030 April 1, 2020 Year R March 31, 2021 March 31, 2021
\ plant and equipment (a) =
3k land 192,772,715 = WETETE . - - 182.772,715_
tructune 1,598,477 1,608 477 257 658 14271 370,329 1,226,148
s 4,207 025 == 4 757 025 208108 37E4E8 583,667 3,713,356
and machingry 1,600,412 = == 1,680,472 S4Z3H2 71802 TE0ABA 900 028
Plants - - - - - -
re & Fitings ZE.045 T 28043 0822 4433 15458 12, 68
llers 12,653 = — 12853 0,104 234 10,238 2,315
Equipments _ 2,960 . 2060 1751 305 2,066 804
5 1,078,783 OTETE 27T 237 952 £15,883 = 583110
Total 01481078 .— 201481078 1,308,636 949,276 %8792 188,273,166
Vork-in-progress (b) . ——
Plants in progre _ i .
fotal z - : - - : i T
i - —— 201481078 1,308,636 949,276 2257912 199,223 168
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== 2,022 2,021
Faw Malerigl = -
‘Work-in-progress including Growing Produce
Finished Goods 6,129,731 11,612,378
Siock-in-trade - -
6,129,731 11,612,378
2.3 TRADE RECEIVABLES
(Unsecured, carrled at amortized cost, except other-wise stated)
Particulars As at 31 March
2,022 2,021
Considered Good 8.261420 14,376 060
Considered Daubithul . 4
Less: Allawance for Credit Lossas - ;
8,261,420 14,376,089
2.4 CASH AND CASH EQUIVALENTS
Particulars As at 31 March
L 2,022 2,021
Cash on hand 2,955,287 1,531,787
Balances with Banks
In Current Account 5,552,881 722,391
- 8,548,178 2,254,188
2.5 OTHER CURRENT ASSETS -
Particulars As al 31 March
2,022 2,021
Ungecured, Considered Goad
Security Deposits 5.000 5,000
Other Advances 10,264 15,374
GST Receivables 600 678 448,114
T 714,842 468,488




[ A =T &
0,00, 000 Eguity Shares of As, 10y eacn 50000 500.00
_|Bresaus Fear S000.000 Eguity Shares of Rs. 10/- each|
S00.00 500.00
5000, 00 Eguiny Shares of s, 10/- ead 500.00 500000
iPrevigus Year 000,000 Equity Shares of Rs. 10/- each)
S500.00 500,00
Reconciliation of the Nurnbier of Equity Shares Dutstanding
Particulars Rumber of Shares Amount
&5 ag 31 March A5 gt 31 March
2043 2021 2022 2071
Quitstanding 85 a1 the beginning of the year 5,000,000 5000000 SO0L00 S00.00
A Issuad during the year = - =
Qutstanding a5 at the end af the year £ MM, DO 50040, 100 500,00 S00.00

Rights, Preferences and Restrictions attached to Equety Shares

The Company has only one dass of Equity 3hares having a par valua of Rs. 10/ per share. Each holder of the Eguity Shares & ertaked wa ane
wote per share held, The Company declares dividend in indian Rugess. The dividand proposed by the Board of Directars & subjact 10 the
approval of the Sharehoiders in the ensung Anmual General Mesting, except in the case of interim dividend.

Datails of Shares hald by Parent Campary

Farticulars &z gt 31 Barch Az at 31 March
A2 2021
Mo, of Shares % Halding iz of Skaret % Heiding
Sulabh Engirmers ard Services Limited 2550000 5100% 2550000 5100
Details of Sharehalders halding more than 5% Shares in the Equity Share Capitsl of the Company
Particulars As gt 31 Manch fs gt 31 March
20322 2021
Mo.ofShares % Holding Ma. of Shares * Halding
Sutabh Ergnears and Services Linited 2550000 £1.00% 2550000 51.00%
Raj Kumar 1450000 29,005 1450000 29,005
Wimal Kumar Skarma s 1000000 20.00%: 1000000 20.00%
2.7 OTHER EQUITY
Particulars As at 31 Manch
2022 2021
Capital Reseres ] -
Eesaingd Earnings 101,712.065.38 57,381,323
Equiny instruments through Other Comprehensive Income - .
Remesurement Gain/[Loss| an Defined Benefit Flan through OC1 - .
101,712,066 97,381,323

4. fetained earnings — Accumulated earnings include all current and prior period profits as disdiosed in the staternent af profit and lass,

b Equity Instrumient throegh OCL: 1t represents the cumulative gains/llosses) ariging an the revaluation of Equity Shares [other than
irvastments in Subsidiaries and Associates, which are earried at cost] measured at fair value through GCL net of amaunts reclassified

ko Retained Earnirgs on dispadal of sudh instrumanis,
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Particulars As at 31 March

- o 2022 2021
Statement of Profit & Loss Account

__ Profit or loss saction -

____Current tax axpenses for current year s =

___MAT Adjustments : o 2 .
___Current tax benefits pertaining io prior years . - : _
DEFERRED TAX ASSETS (LIABILITIES) RECORDED IN BALANCE SHEET =
Particulars As at Charge for the current year Az at
31 March 2022 Profit or OCl 31 March 2021
— g Loss
Deferred Tax Assets/ (Liabilities): - )

_ Depreciation and amortisation 141,513 161,733 Nil -20,220
__Fair Valuation of Investments - - Nil -
Provizions allowed under tax on payment basis - - : il -
MAT Credit Entiflement B - - _ Nil_ -

- 141,513 161,733 - -20,220
Deferred Tax Liabilities: : -
_ Fair Valuation of Investments . - - -
Deferred Tax Assets/ {Liabiliies) (Net) _ 141,513 161,733 - -20,220
Particulars ; Asat _ Charge for the current year _As at
31 March 2021 Profit or OCl 31 March 2020
i i ——— ﬁ
Deferred Tax Assets/ (Liabilities): , o St £
_Depreciaban and amortisation -20,220 - il -20,220
__Fair Valuation of Investments . 5 - Nl -
_ Provisions allowed under tax on payment basis - % Nil =
MAT Credit Entlernent B < S Hil 2
-20,220 - - -20,220
Deferred Tax Liablities. —
__Fair Valuation of Invesiments i - - -
Deferrsd Tax Asssts/ [Liabdities) (Nef) 20,220 - - -20,220

—_—m—

Under the Indian Income Tax Act, 1981, the Company is liable to pay Minimum Alternate Tax in the tax holiday period.
MAT paid can be carrled forward for a peried of 15 years and can be set off against the future tax liabilities. MAT is
recognised as a deferred tax asset only when the asset can be measured reliably and it ks probable that the future

economic benefit associated with the asset will be realised. Accordingly, the Company hae recognised a deferred tax
pagel.




. 2022 2021
Unsecured Borrowings o o
__From Directors ] 33,800,000 33,800,000

From Parent Company 38,008,081 45,008,081
From Crhers - 2
Closing Balance 65,809,081 78,809,081

2.10 CURRENT FINANCIAL LIABILITIES - TRADE PAYABLES
(Carried at amortized cost, excapt othar-wise stated)
Particulars As at 31 March
2022 2021
Total outstanding dues of micro enter 5 and small entarprices # = il [
Total outstanding dues of creditors other than micro enterprises and small i -
enlerprises
) 1,231,820 1,237,373
1,231,820 1,237,273
(il Principal amount dus remaining unpaid to Micre and Small Enterprises il il
(i} Interest due remaining unpaid to Micro and Small Enterprises Mil il
i} Interast due and payable to Micro and Smaill Enterprises Mil Ml

# Based on information available with the Company, no creditors have identified as "Supplier” within the meaning of "Micro,
small and Medium Enterprises Development (MSMED) Act, 2006° Accordingly no disckosure under MSMED Act has been

Al

2.11 CURRENT - OTHER FINANCIAL LIABILITIES
{Camed at amortized cost, except clher-wise stated)

SRR Az at 31 March
Fom 2022 2021
EmpiowS; - 1,000 165 8O0
81,000 189,600

2.12 OTHER CURRENT LIABILITIES

Particulars _As at 31 March

2022 2021

Statutory Dues 13244 16,812
Cther Payables {including Employee Benefits Payabie, Provision etc.) 50865 -

' 73,099 16,812




2022 2021

Sale of Products = 21624162 ~ 12.707.580
Sale of Trading Products - -
Dl.h&l’ ther Operative Revenue - -
21624062 12,707,580
3.2 OTHER INCOME : -
Particulars ' For the year ended 31 March
2022 2021

Interest Income-Bank Depnaﬂ-; - i :

Dm:land A E
Govemment Grants {Duty Drawback & Othar Export Incentives) - -

-----

Profit of Sale of Imrestrrmnts : : :

MNet Gain on Foreign Currency Transactions & Translation . :
Gain in the fair valuation of biological asset -

Other Income ] : -10.,603 128,010
40603 129,010
3.3 COST OF MATERIAL CONSUMED i
Particulars For the year ended 31 March
N — 2022 2021
Raw-Material Consumed
Opening Stock . - -
Add: Purchase & Incidental Expenses - 1,542,507
Less: Closing Stock - .
Raw-Material Consumed . 1,542,597

Packing Material, Stores & Chemicals consumed : 5 h

- 1,542,597

3.4 CHANGES IN INVENTORIES OF FINISHED GOODS, WORK-IN-PROCESS AND STOCK-IN-TRADE

Particulars For the year ended 31 March
2022 2021

_ Closing Stock-Finished Goods 6,129,731 11,612,378

Closing Stock-Stock-in-Process -

6,129,711 11 512.3?'3

Less: Opening Stock -Finished Goods 11,612,378 5,746,138
Opening Stock - Stock-in-Process - -
11,612,378 5,746,138

{Increase)/Decrease in Stock 5,482,647 -5,866,240

3.5 EMPLOYEES BENEFIT EXPENSES

Particulars For the year ended 31 March
2022 2021
Salaries, Wages and Bonus etc 1,064,933 1,195,500
Contribution to Provident and other funds 42,652 30,209
Gratuity Expenses : -
Staff Welfare Expenses g5, 202,474 188, ??4
; 1,310,058 1,412,483




Pl 11F Al ]

Others - -
3.7 OTHER EXPENSES -
Particulars For the year ended 31 March

- - 2022 2021
Manufacturing Exenses ) o
_Agriculture expenses — 2,516,290 1,421 521

Festicides =
_Consumables - o

Consumption of Store and Spares ==

Excige duty on Contract Manufacturing

Freight Inwards =

Labour Contract Charges 5462270 6,041,959

Power & Fuel - 320,904 388,221

Testing Charges & License Fees

Research & Development Expenses

Other Manufacturing Charges .

Administartive, selling & Distribution Expenses =

Advertismant
- Bank Charges 2,157 1,095
_Books & peniodicals

Business promotion
_ Communication B 3.059 5,784
_ Commission B - -

Donations and contributions

Freight and Forwarding on Sales =

Insurance = 51,040 58,684

Interest on Security Deposits o

Legal and professional i 26.805 83,804

Payments to auditors 60.000 60,000
Postage & Courier 259 1,131

Printing and staticnery 13,306 10,911

Repairs and Maintenance 1,087,663 1,012,286

Rent,Rates and Taxes 29,620

Travelling and conveyance 37,240 26,816

Miscellaneous expenses . 1,885 4,523
_ Loss on Fair Valuation of Mutual Funds /Shares (Measured at FVTPL)

Loss Allowances

Bad Debis

9,614,708 9,117,735




Items that will not be reclassified to Profit and Loss _ ]
Equity Instrument through Other Comprehensive Income - - -
Re-measurement of Defined Benefit Plan F :
Less. Incomea Tax _ = 5

Items that will be reclassified to Profit and Loss
Exchange differences on translating foreign operations - : -
Less: Income Tax = ?

4.2 EARNING PER SHARE (EFS)

Particulars For the year ended 31 March
. 2022 2029
Met profit for the Year Atiributable to Equity Shareholders 4330744 5,380,739
Basic EPS
\Weighted-Average Number of Equity Shares Outstanding (Nos) 5,000,000 5,000,000
of Face Value of Rs. 1 each
_Basic EPS (Rs.) for Face Value of Shares of Re. 1 each ase1s 107 615
Diluted EPS = ) B
Weighted-Average Number of Equity Shares Outstanding (Nos.) 5,000,000 5,000,000

Diluted EPS (Rs.) for Face Value of Shares of Rs. 1 each 86,615 107,615
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